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Dear Counsel: 

Re: Improper Defensive Tactics by Aurora Cannabis Inc. 

 

As you are aware, we are counsel to Curaleaf Holdings, Inc. (“Curaleaf”) in connection with its takeover 

bid for all of the issued and outstanding shares of Aurora Cannabis Inc. (the “Offer”). 

 

In its press release yesterday, Aurora stated: “… the ATM program will only be used when the Board 

determines it is in the best interest of the Company to do so. Aurora will continue to invest over the next 

several quarters in its international business to support growth in key markets and position the Company 

to create greater shareholder value.” 

 

To the extent Aurora intends to suggest in its press release that it will continue to sell shares under the 

ATM program and/or its investment in its international business involves any material acquisitions or 

transactions, any such steps will plainly constitute improper defensive tactics aimed at interfering with the 

right of Aurora shareholders to consider and tender their shares in response to the Offer. Curaleaf will 

take any and all steps necessary with securities regulators to ensure that its Offer may be considered by 

Aurora’s shareholders free from interference by Aurora’s board and management. 

 

Yours truly, 

 

Dentons Canada LLP 

 
Matthew Fleming 

Partner 

MF/pcg 

 

c. Jason Saltzman, Ora Wexler, Raphael Eghan, Matthew Epp and Daniel Dickey, Dentons Canada LLP 


